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Factors Affecting Personal Financial Planning for Retirement of workers in Dusit

District, Bangkok Province.
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Abstract

This research aims at studying the behaviors of personal financial planning for retirement
and investigating factors affecting such behaviors for the workers residing in the Dusit District,
Bangkok Province. A sample of 450 students in this study was randomly selected through
simple sampling method to represent the population of interest. Research methodology
employed to approach the objectives of this paper is based on survey and structured
questionnaires. Data was then analyzed and interpreted using T-test and F-test statistics at 0.05
level of statistical significance. The empirical results suggested that personal financial planning

behaviors for retirement in all aspects existed in moderate level. The attributable factors

determining financial planning behaviors of individuals could be summarized as follows:
1) Education is statistically significant at 0.05 level in explaining the personal financial planning
in all procedures ranging from targeting, implementing, monitoring and improving the plan. 2)
Monthly average expenditure has statistical significant implication at 0.05 level in determining
the financial planning including personal financial target setting, data gathering, budseting, and

executing.
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