v

Uadeniisnswadanuisainarananninduisuszmalneluye nounaznaannnisaligusenisiu
Uszmelne w.A.2557

The Determinants of SET Index before and after

the 2014 Coup d’état in Thailand

5NOA NYIUAITIEYIA

9oLy HIUA12

a v o

¢ ¢ A = o daa a oA o o & | !

N liingusvasAiiedinu JadeniidvdwasedvinamaandnninduisUsemelngluyisneuuas
waamnsaisgusemslulsewalneg w.a.2557 leeivuadadendesnisiinm laun yarnsdevivanseesiin
AIYUANYIR YaA1N1STRVIETIVBINA NNV SNEUIUEIALNY At S&P500 S1AMBIAN kAR IHANBULNY
Tustnssguiaanigasnieny 10 U adlddeyasnetu Nvun 400 Juvinnisvewmainnanninduaussindlng
wuseanidu 2 929 leundasneumansalsgusemsludssmelng w.e.2557 Wuszezoan 200 Juvhnis uazd
waamgnsalsgusemsluysemealve wa.2557 Wusseznal 200 Jwihnis lngendeisnslnseinisanaes
LuuduRsIaMmEIsMaEeseefian nmsAnymuitluiineumgmsalsgusemsludssimalng w.e.2557
YAAN3TOVHANTVRIINAMUAYIA YarN1sTev e TINvRImAIAnaN N INdWUsEmAlYE wardhsmana ULy
WusUnssguraanigewinieny 10 DilutadenidvsnaduduisineaiandnninduisUsemelngagdideddy
1 [ 1 U L5 ! & a 0y | a s LY
stslsinulutimdumsnisalszusemsiulsemnelng w.a.2557 yarnsdenegnsvesinamusianiiluiade

a a v v oA o w

Wenniidvdnanuautismeaiavanninduisssimalneegsdidudfgy

[

AdnARY: anavL FrtinanandnnindwisUsemelng SgUsemns Usenalne

1 JdavdngnsingmansumUndin @1v1ivInsiy unInendensanm
Bluaa: thakrit.kanj@gmail.com

2919138 AMBLATEEANANS UMINEIRENTINN

16 SSRU Journal of Management Science




The Determinants of SET Index before and after
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Abstract

The objective of this research is to examine the determinants of SET index before and after the 2014
Coup d’état in Thailand, including net purchase value of foreign investors, gross trading value of SET,
S&P500 Index, gold price, and 10-year U.S. sovernment bond yield. Moreover, this study employs multi-
ple linear regression analysis by ordinary least square method to analyze daily data of SET index during
400 working days, 200 days before the 2014 Coup d’état in Thailand and 200 days after the event. The
findings show that before the 2014 Coup d’état in Thailand, SET index is significantly determined by net
purchase value of foreign investors, gross trading value of SET and 10-year U.S. government bond yield.
However, after the 2014 Coup d’état in Thailand, only net purchase value of foreign investors is found

to have the significant influence on SET index.
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